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In An Engine, Not a Camera, Donald MacKenzie argues that the emergence of modern economic theories of
finance affected financial markets in fundamental ways. These new, Nobel Prize-winning theories, based on
elegant mathematical models of markets, were not simply external analyses but intrinsic parts of economic
processes.

Paraphrasing Milton Friedman, MacKenzie says that economic models are an engine of inquiry rather than a
camera to reproduce empirical facts. More than that, the emergence of an authoritative theory of financial
markets altered those markets fundamentally. For example, in 1970, there was almost no trading in financial
derivatives such as "futures." By June of 2004, derivatives contracts totaling $273 trillion were outstanding
worldwide. MacKenzie suggests that this growth could never have happened without the development of
theories that gave derivatives legitimacy and explained their complexities.

MacKenzie examines the role played by finance theory in the two most serious crises to hit the world's
financial markets in recent years: the stock market crash of 1987 and the market turmoil that engulfed the
hedge fund Long-Term Capital Management in 1998. He also looks at finance theory that is somewhat
beyond the mainstream -- chaos theorist Benoit Mandelbrot's model of "wild" randomness. MacKenzie's
pioneering work in the social studies of finance will interest anyone who wants to understand how America's
financial markets have grown into their current form.
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From reader reviews:

Elizabeth Jamerson:

The experience that you get from An Engine, Not a Camera: How Financial Models Shape Markets (Inside
Technology) could be the more deep you excavating the information that hide within the words the more you
get thinking about reading it. It does not mean that this book is hard to be aware of but An Engine, Not a
Camera: How Financial Models Shape Markets (Inside Technology) giving you enjoyment feeling of
reading. The author conveys their point in a number of way that can be understood by anyone who read it
because the author of this book is well-known enough. That book also makes your own personal vocabulary
increase well. That makes it easy to understand then can go with you, both in printed or e-book style are
available. We propose you for having this kind of An Engine, Not a Camera: How Financial Models Shape
Markets (Inside Technology) instantly.

Ricardo Bishop:

People live in this new day of lifestyle always make an effort to and must have the extra time or they will get
wide range of stress from both everyday life and work. So , if we ask do people have time, we will say
absolutely indeed. People is human not only a robot. Then we question again, what kind of activity have you
got when the spare time coming to anyone of course your answer will certainly unlimited right. Then ever try
this one, reading guides. It can be your alternative in spending your spare time, the actual book you have
read is An Engine, Not a Camera: How Financial Models Shape Markets (Inside Technology).

Lily Tarver:

Reading can called brain hangout, why? Because when you find yourself reading a book specifically book
entitled An Engine, Not a Camera: How Financial Models Shape Markets (Inside Technology) the mind will
drift away trough every dimension, wandering in every single aspect that maybe unknown for but surely can
be your mind friends. Imaging every word written in a book then become one form conclusion and
explanation which maybe you never get prior to. The An Engine, Not a Camera: How Financial Models
Shape Markets (Inside Technology) giving you a different experience more than blown away the mind but
also giving you useful data for your better life in this particular era. So now let us present to you the relaxing
pattern is your body and mind will be pleased when you are finished reading through it, like winning a sport.
Do you want to try this extraordinary spending spare time activity?

John Smith:

Do you have something that that suits you such as book? The e-book lovers usually prefer to pick book like
comic, limited story and the biggest one is novel. Now, why not trying An Engine, Not a Camera: How
Financial Models Shape Markets (Inside Technology) that give your satisfaction preference will be satisfied
through reading this book. Reading habit all over the world can be said as the opportunity for people to know
world far better then how they react toward the world. It can't be explained constantly that reading behavior



only for the geeky person but for all of you who wants to possibly be success person. So , for all of you who
want to start reading as your good habit, it is possible to pick An Engine, Not a Camera: How Financial
Models Shape Markets (Inside Technology) become your current starter.
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